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%W [I| HMZI MRXBQ FSXL LSRSYVIH ERH HIPMKLXIH XS VIJPIGX SR SYV EGLMIZIQIRXW
VIEGLIH SZIV XLI TEWX ]JIEV 8LMW TVSKVIWW LEW FIIR RSXLMRK WLSVX SJ I\XVESVHI
LEZI EGGSQTPMWLIH EW E XIEQ ERH EW ER -RWXMXYXI SR FILEPJ SJ SYV QIQFIVW

-RXIVREXMSREP +VS[XL ERH (IZIPSTQIRXW

3Z1V XLI TEWX ]JIEV XLI -)4 LEW YRHIVKSRI E TIVMSH SJ WMKRMJIJMGERX KVS[XL QEVC
LMWXSV] 3YV *IPPS[WLMT GSQQYRMX] LEW I\TERHIH EKEMR ERH [I LEZI WIIR QSVI T|
MW E XIWXEQIRX XS XLI MQTEGX VITYXEXMSR ERH TVSJIWWMSREPMWEXMSR SJ SYV
RIX[SVOW JVSQ EPP SzZIV XLI [SVPH [LS [MWL XS FI MRZSPZIH MR [LEX [I HS ERH [LS
TVEGXMXMSRIVW [ZIV][LIVI FI XLI FIWX XLI] GER FI 3RI SJ SYV TVSYHIWX EGLMIZIQIR
MRXIVREXMSREP TEVXRIVWLMTW ;I LEZI IWXEFPMWLIH RI[] GSRRIGXMSRW ERH RIX[S\
2IXLIVPERHW ERH '"EREHE

S8LIWI TEVXRIVWLMTW LEZI RSX SRP] FVSEHIRIH SYV KPSFEP VIEGL FYX LEZ|I EPWS IR
-RWXMXYXI ERH [I EVI IN\GMXIH XS FI EFPI XS KEMR ERH WLEVI ORS[PIHKI JVSQ SYV K
HIZIPSTQIRX MR XLI 9/

3YV KPSFEP IN'TERWMSR [EW JYVXLIV WSPMHMJMIH [MXL XLI STIRMRK SJ ER SJIMGME

,SPQFPEH 1-)4 EW XLI 4EVXRIVWLMT 1EREKIV JSV -)4 7[IHIR ;I MRMXMEXIH ERH LEZI
TVSKVEQQI MR 'EREHE FVMRKMRK -)4 OIEVRMRK XS 'EREHMER IQTPS]EFMPMX] TVEG X
IWXEFPMWLMRK -)4 '"EREHE ;I LEZI JYVXLIV KVS[R SYV TVIWIRGI MR %YWXVEPME [M)>

7IPIGX 'SQQMXXII SR ;SVOJSVGI %YWXVEPME ERH [I LIPH SYV JMVWX -)4 7YQQMX MR
2SYW +VSYT 4EVOLSYWI &IPP ERH &SYRGI| +PSFEP

"IRXVI JSV )QTPS]EFMPMX] )\GIPPIRGI

;1 EVI QEOMRK VIEP WXVMHIW MR XLI HIZIPSTQIRX SJ XLI '"IRXVI JSV J)QTPS]EFMPMX] )
8SKIXLIV [MXL SYV %YHZMWSV] &SEVH QEHI YT SJ EGEHIQMGW VIWIEVGLIVW TSPMG]
EPP SZIV XLI [SVPH MRGPYHMRK )YVSTI %YWXVEPME 'EREHE ERH XLI 9RMXIH 7XEXI\
ERH KSSH TVEGXMGI MR IQTPS]JEFMPMX] JSWXIVMRK GSPPEFSVEXMSR ERH HMWGY W\

s LMPWX - EQ MQQIRWIP] TVSYH SJ XLI MQTEGX [I...ZI QEHI SR XLI KPSFEP WXEKI - [E!
IRKEKIQIRXW ERH TEVXRIVWLMTW EVI RSX WITEVEXI IRHIEZSYVW FYX MRXVMGEXIP] |
IN\GIPPIRGI MR XLI 9/ 8LI WYGGIWW [I LEZI EGLMIZIH MR FVYMRKMRK -)4 XS SXLIV TEV)
W]RIVKMIW MR KPSFEP MWWYIW ERH XLI MQTSVXERGI SJ IQTPS]JEFMPMX] SR E FVSEH
ERH -)4 % YWXVEPME [I EVI FSXL FYMPHMRK VIPEXMSRWLMTW ERH FYMPHMRK SYV VIT
JSWXIVMRK TEVXRIVWLMTW IQFIHHMRK SYV PIEVRMRK ERH WLEVMRK KSSH TVEGXMC
GSRXVMFYXI XS XLI FIXXIVQIRX SJ SYV S[R GSQQYRMX] FYX EPWS GLEQTMSR E GSPP
HIPMZIV] MRXIVREXMSREPP]

b 'SRXMRYIH b
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JWXEFPMWLMRK E 5YEPMX] -QTVSZIQIRX *VEQI[SVO

%RSXLIV WMKRMIMGERX QMPIWXSRI HYVMRK MW XLI JYVXLIV HIZIPSTQIRX SJ E 5°
WIGXSV ;I LEZI GSPPEFSVEXIH [MXL SVKERMWEXMSRW PEVKI ERH WQEPP XS HIZIPST
8LI +SSH )QTPS]EFMPMX] 'SQTER] *IHGET -RKIYW 7IVGS )HYGEXMSR (IZIPSTQIRX 8\
[SVOIH [MXL YW SR XLMW MRMXMEXMZ| XS HVMZ| E GYPXYVI SJ TVSKVIWW ERH TSWM
MQTSVXERX HIZIPSTQIRX JSV XLI WIGXSV ERH [ PSSO JSV[EVH XS GSRXMRYMRK HM\
XLVSYKLSYX XLMW JIEV XS JYVXLIV GSRZIVWEXMSRW EVSYRH GSRXMRYSYW MQTVSZI
FIRGLQEVOW 8LI 5-* [MPP TVSZMHI E VSEHQET JSV XLI WIGXSV XS WIWXIQEXMGEPP]
MQTVSZIQIRX JSWXIVMRK E GYPXYVI SJ SRKSMRK I\GIPPIRGI ERH MW E LYKIP] I\GMX
[LSPI IQTPS]JEFMPMX] WIGXSV MR XLI 9/ ERH SZIVWIEW

-)4 OIEVRMRK

8LI -)4 LEW I\TERHIH MXW EGGVIHMXIH PIEVRMRK XS IWXEFPMWL E GSQTVILIRWMZI T
TVSIJIWWMSREP UYEPMIJMGEXMSRW EVI HIWMKRIH XS GEXIV XS PIEVRIVW EX 1ZIV] WX
XLI IQTPS]JEFMPMX] WIGXSV %PP -)4 OIEVRMRK %GEHIQ] GSYVWIW EVI WTIGMEPP] HIV
XLI IWWIRXMEP GSQTIXIRGMIW XLI] RIITH XS IQTS[IV TEVXMGMTERXW [MXL XLI WOMPP
IRLERGI XLIMV IQTPS]JEFMPMX] TVSWTIGXW KYMHMRK XLIQ XS[EVHW KSSH [SVO ERH
IREFPIW TVEGXMXMSRIVW XS IZMHIRGI XLIMV TVSJIWWMSREP TVEGXMGI [MXL E VIGS
GEVIIV TVSWTIGXW

7TMRGI XLI MRXVSHYGXMSR SJ SYV EGGVIHMXIH PIEVRMRK TVSKVEQQIW XLI -)4 LEW W
TVSKVEQQIW ERH XLIVI EVI RS[ QSVI UYEPMJMIH IQTPS]EFMPMX] TVSJIWWMSREPW XL

;1 EVI XLVMPPIH XS LEZlI PEYRGLIH WIZIVEP RI[ PIEVRMRK TVSKVEQQIW ERH UYEPMJN
SJ SYV %[EVH MR )QTPS]IV 7SPYXMSRW HIZIPSTIH MR TEVXRIVWLMT [MXL (IEOMR 9RI
PEYRGLIH JYVXLIV UYEPMIJMGEXMSRW JSV WIGXSV TVSJIWWMSREPW 8LI -)4 %[EVH M
8LI 1IRXSVMRK 7GLSSP EMQW XS TVSZMHI KYMHERGI ERH WYTTSVX XS IQTS[IV XLI R
2I1\X [EW XLI -)4 %[EVH MR 1IRXEP ,IEPXL MR )QTPS]JEFMPMX] GS EYXLSVIH [MXL /IZMR
&(0( '-' 8LMW YRMUYI TVSKVEQQI TVSZMHIW JVSRXPMRI TVEGXMXMSRIVW [MXL XLI Of
QIRXEP LIEPXL GSRHMXMSRW ERH XLI XSSPW ERH VIWSYVGIW XLI] RIIH XS 1JJIGXMZI|
YRHMEKRSWIH QIRXEP LIEPXL MWWYIW MR XLIMV NSYVRI] XS IQTPS]QIRX

;1 PEYRGLIH SYV I\GMXMRK RI[ %[EVH MR %- JSV )QTPS]JEFMPMX] [LMGL IREFPIW TVEG
TVSZMHIW [E]W XS QE\MQMWI MXW YWIW [MXLMR XLI IQTPS]JEFMPMX] WIGXSV OIEVRI)\
XSSPW ERH IXLMGEP GSRWMHIVEXMSRW ERH VIGIMZI TVEGXMGEP KYMHERGI| JSV ETT
GVEJXMRK XS MRXIVZMI[ TVITEVEXMSR 1SWX VIGIRXP] [I| PEYRGLIH SYV -)4 %[EVH MF
XLEX JSGYWIW SR XLI GEYWIW FILMRH FILEZMSYV [LIR JEGMRK XLSWI [MXL GSQTPI\ F
8LMW I\GMXMRK RI[ TVSKVEQQI MW HIWMKRIH JSV JVSRXPMRI TVEGXMXMSRIVW JMVV
MRHMZMHYEPW MR SZIVGSQMRK XLIMV FEVVMIVW XS JMRHMRK GSQTIXMRK JSV ERH

;] EPWS PEYRGLIH XLI -)4 4ASHGEWX MR GSPPEFSVEXMSR [MXL %WWIQFPI =SY XS IREF
TVSIJIWWMSREPW 8LIWI TSHGEWXW EVI GVIEXIH JVSQ I\MWXMRK VIWIEVGL EPSRKWM
XSTMGW MRXS IEW] XS YRHIVWXERH PIWWSRW IREFPMRK PIEVRMRK GSRXIRX XS FI C
XLI] GER EGGIWW XLI TSHGEWXW JVSQ ER] TVMZEXI TSHGEWX ETT SV [IF FVS[WIV QE

-)4 &EWIGEQT

:LMPWX MX [EW E ]JIEV SJ PSXW SJ WYGGIWWIW ERH EGLMIZIQIRXW XLI WXERH SYX L
&EWIGEQT QEVOIH E TMSRIIVMRK QSQIRX MR XLl WIGXSV ERH [EW XLl GYPQMREXMSR
EMQIH EX HIPMZIVMRK ER INTIVMIRGI JSV JVSRXPMRI TVEGXMXMSRIVW ERH JMVWX PN\
NGMXMRK

b 'SRXMRYIH b
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;LEX WIX MX ETEVX [EW MXW IQTLEWMW SR TVSZMHMRK TVEGXMGEP XEOIE[E]W XLEX
QIQFIVW.. [SVO 8LI HE] [EW E QIQSVEFPI NSYVRI] JMPPIH [MXL IRVMGLMRK PIEVRMR
IWXIRH SYV HIITIWX KVEXMXYHI XS -RKIYW LIEHPMRI WTSRWSV 'SKRMWSJX ERH 71V
8LIMV WYTTSVX ERH EPMKRQIRX [MXL XLI IZIRX..W IXLSW YRHIVWGSVIH XLI WMKRMJI
SJ MQTEGXJYP HE] HMVIGXP] XS XLI TISTPI [LS HIPMZIV SR XLI JVSRXPMRI -)4 &EWIG
EPWS WIX E RIf] WXERHEVH SJJIVMRK JVSRXPMRI TVEGXMXMSRIVW ER YRTVIGIHIRXIF
ERH TVEGXMGEP ETTPMGEXMSR MR XLIMV HEMP] TVEGXMGI

&EWIGEQT WIVZIH EW XLI JMXXMRK ZIRYI JSV XLI MREYKYVEP -)4 OIEVRMRK %[EVHW

STTSVXYRMX] XS GIPIFVEX|I ERH EGORS[PIHKI XLI MRZEPYEFPI WYTTSVX VIGIMZIH JV!
QSRXLW &I]JSRH XLEX MX [EW E QSQIRX XS WLMRI E WTSXPMKLX SR SYV HIHMGEXIH

QEHI E WYFWXERXMEP MQTEGX 8LI E[EVHW GIVIQSR] [EW E GIPIFVEXMSR SJ XLI GSP
XLI -)4 GSQQYRMX] LMKLPMKLXMRK XLI GSQQMXQIRX ERH GSRXVMFYXMSRW XLEX LE
JIEV -X [EW RSX NYWX ER SGGEWMSR XS LSRSYV MRHMZMHYEP EGGSQTPMWLQIRXW |
ETTVIGMEXMSR JSV SYV GSPPIGXMZI NSYVRI] SJ PIEVRMRK ERH KVS[XL

- [ERX XS I\XIRH Q] HIITIWX KVEXMXYHI XS EPP SYV QIQFIVW TEVXRIVW ERH WYTTS\
NSYVRI] =SYV GSQQMXQIRX ERH GSPPEFSVEXMSR LEZI FIIR MRWXVYQIRXEP MR QEO]
8SKIXLIV [I EVI IQTS[IVMRK IQTPS]EFMPMX] TVSJIWWMSREPW XS WLETI XLI JYXYVI
1SV Y4 FRH X1 | IQTPS]IEFMPMX] WIGXSV EW E [LSPI

7GSXX 4EVOMR *-)4
+VSYT ')3
-)4
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;LEX [IVI ]SY HSMRK ]IEVW EKS#

JIEVW EKS - [EW MR =IEV ~ WXYH]MRK JSV Q] +'7) W

;LEX EVI ]SY HSMRK RS[#
- EQ RS[ [SVOMRK EW 2IX[SVOMRK ERH )ZIRXW 'SRWYPXERX JSV XLI -)4 LEZMRK TVIZMSYWP]

GSQTER] YRXMP IEVP] -X MW KVIEX XS [SVO EW TEVX SJ WYGL E JERXEWXMG XIEQ ERH [N
%JIMPMEXI|I 4EVXRIVW

sLEX LEZI ]SY PIEVRIH EPSRK XLI [E]#
- LEZI PIEVRIH PSXW SJ XLMRKW EPSRK XLI [E] SZIV XLI TEWX JIEVW JVSQ QSZMRK SYX SJ
[SVO 1] XLVII OlI] XEOIE[E]W EVI %P[E]JW LEZI E TSWMXMZI QMRHWIX JQFVEGI ERH HSR....

% 14
) QTR EFNB] %0/ W WBV -) 4 01 EVRVAK %EH Q]

s LEX [IVIE]JSY HSMRK JIEVW EKS#

- [EW [SVOMRK JSV XLI 'SVR[EPP %HYPX )HYGEXMSR 7IVZMGI -R Q] VSPI EW %YHQMRMW X
I1ZIVIXLMRK [MXLMR XLI "IRXVI VER WQSSXLP] SR E HE] XS HE] FEWMW - GSQTPIXIH XLI ¢
7YTTSVX %WWMWXERX ERH EPWS EW ER EHYPX IHYGEXMSR XYXSV XIEGLMRK Q] WYFENIG
WIVZMGI - HIGMHIH MX [EW XMQI JSV E GLERKI

s LEX EVI ]SY HSMRK RS[#

%IXIV WYGGIWWIYP GSQTPIXMSR SJ XLI '%:% UYEPMJIJMGEXMSR - EQ RS[ )QTPS]EFMPMX
VIEPP] IRNS] - LEZI KVIEX WEXMWJEGXMSR [SVOMRK [MXL SYV PIEVRIVW SR XLI "IVXMJM
XLI] TVSHYGI ERH LS[ MX MQTEGXW SR XLIMV HE] XS HE] [SVOMRK TVEGXMGI -X MW EQE
GSPPEFSVEXMZ|I WIWWMSRW [MXL XLIMV ZEPYEFPI GSRXVMFYXMSRW ERH MRTYX

;LEX LEZI ]JSY PIEVRIH EPSRK XLI [E]#

;S[ [LEX E PIEVRMRK NSYVRI] XLMW LEW FIIR JSV QI WMRGI - WXEVXIH [MXL XLI -)4 OIEV
IQFVEGI EPP STTSVXYRMXMIW SR SJJIV ERH - Q IN\GMXIH XS WII [LEX STTSVXYRMXMIW PE
WE] - [SVO [MXL ER EQEAMRK KVSYT SJ TISTPI ERH - EFWSPYXIP] PSZI Q] NSF

N
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;LEX [IVI ]SY HSMRK JIEVW EKS#

- [EW [SVOMRK JSV ER -8 GSQTER] GEPPIH )QTS[IVMRK 'SQQYRMXMIW XLEX LEH ER IXLMGE
WYGL EW XLI TSPMGI WSGMEP WIVZMGIW ERH WYTTSVXMRK EKIRGMIW XS IREFPI XLIQ XS
EKIRG] WYTTSVX XS LIPT ZYPRIVEFPI TISTPI -X [EW E TYVTSWI XLEX [EW GPSWI XS Q] LIE
HMJJIVIRGI ;MXL X[S ]SYRK GLMPHVIR - JIPX ZIV] PYGO] XS LEZI XLI JVIIHSQ XS [SVO JVS(
ERH - PSZIH FIMRK EFPI XS WTIEO XS TISTPI WYGL EW TSPMGI SJIMGIVW ERH WEJIKYEVHNM
QSVI LSPMWXMG WIVZMGIW XLEX [VETTIH WYTTSVX EVSYRH TISTPI -X [EW MRWTMVMRK X
XMQI 1JJSVX ERH GEVI XLSWI [SVOMRK SR XLI JVSRXPMRI KEZI XS XLSWI XLI] [IVI [SVOMR

s LEX EVI ]SY HSMRK RS|[#

- EQ XLI ,IEH SJ 1EVOIXMRK 'SQQYRMGEXMSRW ERH &VERH JSV XLI -)4 - NSMRIH XLI -)4 M\
INGMXMRK XS WII XLI SVKERMWEXMSR KVS[ ERH IN\TERH MXW SJJIVMRK ERH MXW STIVEXMS
SJ XLEX 1] NSF SJJIVW QI XLI JVIIHSQ XS FI GVIEXMZI MW GLEPPIRKMRK ERH ZEVMIH 2S
HYPP QSQIRX - EQ TVMZMPIKIH XS [SVO [MXL E [SRHIVIJYP ERH XEPIRXIH KVSYT SJ TISTPI
ERH HIHMGEXIH XIEQ XLEX GSRWXERXP] WXVMZI XS FI XLI FIWX XLI] GER FI - EPWS [SVO
WTIGMEPMWIW MR WYTTSVXMRK [SQIR IWTIGMEPP] QSXLIVW MR XLIMV NSYVRI] XS[EVHW
WTIEO XS +6S;..W TEVXMGMTERXW - EQ EP[E]W FPS[R E[E] F] XLIMV WXSVMIW ERH XLIMV k
JVSQ XLI XIEQ %PQSWX EPP SJ XLIQ WE] XLEX MX..W XLIMV GSRIJIMHIRGI ERH QSXMZEXMS
XLIMV NSYVRI] ERH XLEX MX..W WTIGMEPMWX WYTTSVX JVSQ TISTPI [LS XVYP] YRHIVWXEF
KVEXIJYP XS FI [SVOMRK MR XLMW KVIEX WIGXSV ERH [MXL WYGL MRWTMVMRK SVKERMWE
MQTVSZI XLI PMZIW SJ SXLIVW

s LEX LEZI ]SY PIEVRIH EPSRK XLI [E]#

8LEX TISTPI [LS [SVO SR XLI JVSRXPMRI LEZI E GLEPPIRKMRK NSF ERH XS FI XVYP] 1JJIGX
LIPTMRK EX XLI GIRXVI SJ EPP MRXIVZIRXMSRW 8LMW VIUYMVIW EGXMZI PMWXIRMRK ERH
GLEPPIRKIW FYMPHMRK E VIPEXMSRWLMT FEWIH SR XVYWX -X XEOIW E WTIGMEP TIVWSR
HS XLMW [SVO [IPP 8LI IQTPS]JEFMPMX] WIGXSV MW ER I\GIPPIRX I\EQTPI SJ TISTPI [LS TS
MR ERH HE] SYX - [EW MRXVSHYGIH XS XLMW WIGXSV ERH WTIGMJMGEPP] XLI -)4 F] Q] S
[SVOIH [MXL XLI -)4 EX MXW MRGITXMSR ERH HIZIPSTIH SYV '61 ERH [IFWMXI| 4EYP WEHP]
VIQIQFIV LMQ EW WSQISRI [LS PMWXIRIH ERH [EW OMRH GEPQ JYRR] ERH WS ORS[PIHKIE
NSF MR QEVOIXMRK [LIR - [EW 4EYP FIPMIZIH MR QI IRGSYVEKIH QI ERH WLS[IH QI LS[
[EW XLMW SRI XS SRI WYTTSVX FYMPX SR XVYWX XLEX QEHI EPP XLI HMJJIVIRGI MR LIPTM
SJ XLIQ ERH - LEZI 4EYP XS XLERO JSV WIXXMRK QI SR XLMW GEVIIV TEXL ERH FIMRK E G&
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:LEX [IVI ]SY HSMRK ]JIEVW EKS#

JIEVW EKS - [EW WXYH]MRK 8VEZIP ERH 8S

GSPPIKI [LMPWX [SVOMRK EX 1 7

i LEX EVI ]SY HSMRK RS[#

-R XLI PEWX JIEV - LEZI FIIR TVSQSXIH XS &YWMRIWw
1EREKIV ERH RS[ QEREKI SYV ;MKER 6IWXEVX SJIJMGI

s LEX LEZI ]SY PIEVRIH EPSRK XLI [E]#

- LEZI PIEVRIH XS NYWX KS JSV [LEX ]SY [ERX lé)liq7 /| &
ORSGO FEGOW FYMPH |SYV VIWMPMIRGI| ERH3PEEIBRWL ERKI V 7ER-KYMI +\6YT
TSWMXMZIP] EW ER STTSVXYRMX] JSV JIIHFEGO =SY RIZIV

ORS[ MJ ]SY HSR X XV]

"I | # 'H#EG
" SS\HRDSV) Q TRS| EFVM ( MIWBR 1 E\ [ YW

(LEX [IVI ]SY HSMRK JIEVW EKS#
4VSJIWWMSREP FEPPIVMRE PMZMRK MR -XEP]

JLEX EVI JSY HSMRK RS[#
'SSVHMREXSV IQTPS]JEFMPMX] HMZMWMSR

yLEX LEZI ]SY PIEVRIH EPSRK XLI [EJ#

1ER] EHQMR GSQQYRMGEXMSR ERH HEXE GSPPIGXMSR MRTYX WOMPPW

;LEX [IVI ]SY HSMRK JIEVW EKS#
- [EW E 2EXMSREP 'EVIIVW 7IVZMGI 'SRXVEG
0)4 FEWIH MR +PSYGIWXIVWLMVI - VIEPP] I
WSQI VIEPP] WXVSRK VIPEXMSRWLMTW ER

;LEX EVI ]SY HSMRK RS[#
- EQ GYVVIRXP] ER 3TIVEXMSRW 1EREKIV J
SR XLI 2EXMSREP 'EVIIVW 7IVZMGI MR 7SYX
YRKPERH

;LEX LEZI JSY PIEVRIH EPSRK XLI [EJ#
- LEZI PIEVRIH XLEX - EQ ZIV] VIWMPMIRX [LIR M
IWTIGMEPP] [SVOMRK SR E TE]JQIRX F] VIWYPXW GS
EPWS VIJPIGXIH ERH LEZI RSXIH LS[ - GER FI VIEPF
QIWIPJ [LIR - WLSYPH FI QSVI JSGYWIH SR [LEX L
EGLMIZIH -X LEW FIIR E ZIV] GLEPPIRKMRK

RS[ XVIMRK XS VIJPIGX QSVI SR XLI TSWMXM
- EPWS RIIH XS OIIT E KSSH [SVO PMJI FEPE
- HS RSX - LEZI PIEVRIH XLEX I1ZIR MJ ]SY.
WTIEO YT ERH PIX TISTPI ORS[ LS[ ]SY JIIP
EVI WXVYKKPMRK EW - NYWX XIRH XS OIIT
WLSYPHR X %PP MR EPP - EQ TPIEWIH [M
ERH LSTI JSV KVIEXIV XLMRKW MR ERH
FIXXIV GEVI SJ QI]WIPJ ERH QIIX WSQI TIVW

y VvV vV vV
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;LEX [IVI ]SY HSMRK JIEVW EKS#

JIEVW EKS - LEH SRP] NYWX WXEVXIH Q] S[R GSRWYPXERG] FYWMRIWW « E PSRK LIPH EQ
TYFPMG TVMZEXI| ERH XLMVH WIGXSVW TPYW [MXL ;SVOMRK OMROW « E WYGGIWWJYP 444 .
QEOI E VIEP KS SJ GSRWYPXERG]

s LEX EVI ]SY HSMRK RS[#

JIEVW SR - EQ WXMPP E GSRWYPXERX ERH LEZlI GPSGOIH YT JIEVW [SVOMRK MR X
[SVOIH [MXL E LSWX SJ SVKERMWEXMSRW GSZIVMRK E [MHI VERKI SJ EWWMKRQIRXW
[SVOMRK EW E WIRMSY %HZMWIV JSV XLI -)4 E &SEVH %HZMWIV JSV &YWMRIWW &Y
EGLMIZIQIRXW MRGPYHI WYTTSVXMRK 71VGS [MXL XLIMV WYGGIWWJYP 6IWXEVX FM
XMQI RI[ HMWEFMPMX] IQTPS]QIRX TVSKVEQQIW JSV /7% -R EHHMXMSR - EHHIH I\
RS[ WYTTSVX E RYQFIV SJ TVMQIW ERH SXLIVW [MXL JMPPMRK QEREKIQIRX ,IEH SJ
RIX[SVO ERH ORS[PIHKI SJ WIGXSV VSPIW - EPWS EHHIH EGUYMWMXMSR WIEVGL E
RYQFIV SJ WIGXSV FY]IVW XS QEXGL XLIMV VIUYMVIQIRXW [MXL XLI VMKLX TSXIRXM

s LEX LEZI ]SY PIEVRIH EPSRK XLI [E]#
JOQTPS]QIRX [MXLSYX UYIWXMSR VIEPP] GER XVERWJSVQ PMZIW JSV XLI FIXXIV WS [LE
WSGMEP ERH IGSRSQMG HMJJIVIRGI 8LIVI MW EPWS RS WYGL XLMRK EW ER YRIQTPS]EF
VMKLX [E] GER ERH HSIW YRPSGO XLI IQTPS]J]QIRX TSXIRXMEP SJ ER] MRHMZMHYEP LS[IZIV |
- LEZI PIEVRIH MW NYWX LS[ OI] XLI JVSRXPMRI EHZMWSV VSPI MW 8LI ZIV] FIWX FYMPH MR
WYTTSVX EHZMGI TSWMXMZ|I GLEPPIRKI ERH QSXMZEXMSR RIIHIH XS IREFPI IZIR XLI QSWX
IQTPS]QIRX JSV XLIQ ERH XS XLIR XLVMZI MR [SVO KSMRK JSV[EVH 4VSZMHMRK XLI WO
XSSPW ERH VMKLX TVSKVEQQI GSRWXVYGXW MW IWWIRXMEP JSV IREFPMRK IQTPS]EF
TSWWMFPI « WOMQT EX ]SYV TIVMP

HAOH T4 ;
) QTFS] Q1 RX%HZMBV 1 B\ M YWR/

s LEX [IVI ]SY HSMRK JIEVW EKS#
- [EW MR ,MKL 7GLSSP

;LEX EVI ]SY HSMRK RS[#
- EQ ER )QTPS]QIRX %HZMWSV EX 1E\MQYW 9/ - [SVO SR XLI ;SVO ERH ,IEPXL TVSKV
STTSVXYRMX] XS HIZIPST ERH LIPTMRK TISTPI MRXS [SVO [LIXLIV XLI] LEZI E HMWEF
NYWX FIIR SYX SJ [SVO JSV E [LMPI

s LEX LEZI ]SY PIEVRIH EPSRK XLI [E]#
JZIV]SRI HIWIVZIW E GLERGI 7SQI TISTPI NYWX RIIH XLI VMKLX STTSVXYRMX] XS WLS[ |SY X
QEMR XLMRK - XV] XS HS MW XEOI| XLI XMQI XS TE] JSV[EVH XLI OMRHRIWW - ZI FIIR WLS[R F
WSQIXMQIW MX MWR X IEW] SV WXVEMKLX JSV[EVH
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:LEX [IVI ]SY HSMRK ]JIEVW EKS#

*SYRHEXMSR SJ OMKLX [IVI FEWIH MR XLI 7XEHMYC
LEZMRK IWXEFPMWLIH )QTPS]EFMPMX] ERH 7OMPP
7YRHIVPERH [I [IVI KVS[MRK 3YXVIEGL ,YFW XLVSY
'SYRXV] (YVLEQ ERH 7SYXL 8]RIWMHI XS VITPMGE
TVSZMWMSR MR 7YRHIVPERH [LMGL [EW WIIMRK E
YRIQTPS]IH TISTPI [ERX XS FI WLSVXPMWXIH SRXS
IQTPS]EFMPMX] TVSKVEQQI 8LI ZMWMSR [EW XS I
JYVXLIWX E[E] JVSQ XLI PEFSYV QEVOIX XS QSZI X
XS[EVHW IQTPS]QIRX XLVSYKL XLI TS[IV SJ JSSXFE

s LEX EVI ]SY HSMRK RS|[#
;1 RS[ LEZI E e QMPPMSR LSQI RIVX XS XLI 7XEHMY

OMKLX REQIH XLl &IEGSR SJ OMKLX [LIVI [I LEZI E
# '5 #49.#0 iSVPH SJ ;SVO >SRI [LMGL SYV 4EXVSR XLI (YGLI
JHMRFYVKL SJIJMGMEPP] STIRIH MR - RS[ ,IEH

! N R COSILE, i TVSZMWMSR [LMGL GSZIVW )QTPS]QIRX ERH 7OMPI

7YRHIVPERH 7SYXL 8]RIWMHI ERH 'SYRXV] (YVLE(
JLEX [IVI]SY HSMRK  JIEVW EKS# GYVVIRXP] HIPMZIV SR WSQI %)& GSRXVEGXW =SY
- [EW E 6IKMSREP 4EVXRIVWLMT 1EREKIV EX V6K \WXOIQ FrW-EERXIB/74* )QTPS]EFMPMX] 4I1STPI ER
KVIEX JIEVW [MXL % | [LIVI - GYX Q] XIIXL M. STYKEXNMIRERSFMPMWMRK JSV 2)1'% 'SQQIVGM
JIPJEVI XS ;SVO VSPIW FIJSVI QSZMRK SR RISXWKSRE PEWSYIMXLERH TVSKVIWWMRK MR %TTVIRX
XEOISZIV F] 41STPI4PYW
:LEX LEZI ]SY PIEVRIH EPSRK XLI [E]#
;LEX EVI ]SY HSMRK RS[# 8LI TS[IV JSSXFEPP ERH WTSVXMRK SVKERMWEXM:
- LEZI GSQI JYPP GMVGPI LEZMRK NSMRIH #dSPRIERYM W MEV BRHPIWW ERH - EQ RS[ SR E QN
EW 7XVEXIK] ERH 7SPYXMSR (MVIGXSV wWWOMNMKK EMH- MBGSYVEKI SXLIV GPYFW XS VITPMG
"IRXVEP &YWMRIWW (IZIPSTQIRX EGVSWW . ¥WXMGCHE Q FQIMAVPIERMMBBIXIW XS HIPMZIV IQTPS]EFMP
'SQQYRMXMIW ERH 7OMPPW 1] VSPI LEW VIWISSRMWHYBEWF MXLEBVEPWS WIIR XLEX KSSH MRWTI
7XVEXIK] ERH 7SPYXMSRW 8IEQ WLETMRK RS HWDPSTNMREKXXXLER TISTPI [MXL LMKLIV UYEPM
WXVEXIKMG TPERRMRK ERH IRH XS IRH GYWXH@PP NEWRIVERHEZI FSXL - LEZI WIIR XLI FEPI
STIVEXMRK QSHIP WSPYXMSR HIWMKRW JSVS{MRMKIQQIVGMEP HVMZIR TVSZMWMSR ERH ZEP
ZEPY|! WXVEXIKMGEPP] MQTSVXERX FMHHMRK SAM W¥PSRR MRMIWK EIMIR EOFEPERGI MW RIIHIH IR
GPSWIP] [MXL XLI &MH 8IEQ 3TIVEXMSRW ERgPEMRGEWGITIRHOWXEX¥I ERH XLEX HIPMZIV] MW FS

[MRRMRK TVSTSWMXMSRW ERH MQTEGXJYP - LEZI PIEVRIH XLEX TEVXRIVWLN
VIPEXMSRWLMTW EVI ZMXEP XS WYGGIWW ERH XS
tLEX LEZI ]SY PIEVRIH EPSRK XLI [E]# KVS[XL QMRHWIX ERH ZMWMSREV] SYXPSSO

- LEZI PIEVRIH WS QYGL EFSYX Q]WIPJ ERH EFSYX XLI WIGXSV
LEZMRK [SVOIH MR STIVEXMSRW EGVSWW 2I[ (IEP *PI\MFPI 2I]

(IEP ERH XLI ;SVO 4VSKVEQQI FIJSVI QSZMRK MRXS &YWMRIWW
(1ZIPSTQIRX MR E ZEVMIX] SJ WQEPP ERH PEVKI SVKERMWEXMSRW
YJQFVEGI GLERKI ERH RI[ XIGLRSPSK] XS EPPS[ MRRSZEXMSR

'SZMH JEWX XVEGOIH XLMW MR SYV WIGXSV FI]SRH EPP NTIGXEXMSR
8LI MQTSVXERGI SJ GSRXMRYEPP] GLEPPIRKMRK ]SYVWIPJ XS PIEVR
ERH HIZIPST ERH QEMRXEMRMRK KSSH VIPEXMSRWLMTW ERH
RIX[SVOW [MXL XLSWI [LS WLEVI ]SYV S[R ZEPYIW MW EPWS OI]
"SPPEFSVEXMSR EGVSWW XLI WIGXSY MW WS MQTSVXERX ERH MX MW WS
TSWMXMZI XS WIl XLMW LETTIRMRK QSVI ERH QSVI JSV XLI KVIEXIV

KSSH SJ SYV MRHYWXV] E N
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s LEX [IVIE ]SY HSMRK JIEVW EKS#

8[IPZI J[IEVW EKS - [EW ETTVSEGLMRK XLI IRH SJ E ZIV] IRNS]JEFPI X[S JIEV WIGSRHQIRX [MXL 4
HIPMZIV] XIEQ JSV XLI 2SVXL ;EPIW 'SEWX 6IKIRIVEXMSR 4VSKVEQQI 1] EVIE SJ VIWTSRW
EQ WXMPP MRGVIHMFP] TVSYH SJ ERH TEWWMSREXI|I EFSYX XSHE] - JIIP ZIV] TVMZMPIKI
OMGOWXEVXIH WSQI JERXEWXMG TVSNIGXW EGVSWW 'SR[] ERH (IRFMKLWLMVI

;LEX EVI ]SY HSMRK RS[#

- [EW TVSQSXIH MRXS Q] GYVVIRX VSPI [MXL 'SR[] 'SYRGMP FEGO MR - Q RS[ XLI
EPWS SZIVWII E RYQFIV SJ KVERX JYRHIH TVSNIGXW - Q MRGVIHMFP] TVSYH SJ Q] XI
YRIQTPS]IH TISTPI MRXS [SVO 8LI] RIZIV GIEWI XS EQEAI QI [MXL XLIMV GVIEXMZMX]
TSWMXMZI VSPlI QSHIPW MR XLIMV S[R VMKLX LEZMRK SZIVGSQI QER] GLEPPIRKIW XLI

s LEX LEZI ]JSY PIEVRIH EPSRK XLI [E]#
)JIJIGXMZI PIEHIVWLMT LMRKIW SR VIGSKRMWMRK XLI ZEPYlI SJ FYMPHMRK ERH QEMRXE

GSQQYRMGEXMSR MW ZMXEP IWTIGMEPP] HYVMRK XMQIW SJ GSQTPI\ GLERKIW %W E PIE
ERH EGXMZIP] MRZSPZMRK XLIQ MR HIGMWMSRW JSWXIVW XIEQ KVS[XL XVYWX ERH GSPPEFS

5 +' 66
&YWIR WVL EREKI V61 WEK; SPI\LEQT)SR  7SRUYR7)ER-KYMI O
CLEX [IVI ]SY HSMRK JIEVW EKS#

JIEVW EKS - [EW [SVOMRK EW ER )QTPS]EFMPMX] 8VEMRIV JSV E GSQTER] MR 'LIWL
TEVXMGMTERXW [MXL E ZMI[ XS KIXXMRK XLIQ FEGO XS XLI [SVOTPEGI
:LEX EVI ]SY HSMRK RS[#
7YGGIWWJIYPP] SZIVWIIMRK XLl MQTPIQIRXEXMSR ERH TVSKVIWW SJ XLI 6IWXEVX 7GL
XIEQ SJ FILMRH QI XLEX EVI GLERKMRK TISTPI..W PMZIW JSV XLI FIXXIV SRI HE] E

EGL

s LEX LEZI ]JSY PIEVRIH EPSRK XLI [E]#

% 038 XLI MQTSVXERGI SJ XIEQ[SVO XLI MQTSVXERGI SJ LEZMRK E JPI\MFPI ETTVS

PIEVRIH XLEX - GER WXMPP MQTEGX TEVXMGMTERXW.. PMZIW [LMPWX RSX FIMRK SR XLI JV
S[RIVWLMT JSV QMWXEOIW FYX PIEVR JVSQ XLIQ EW XLI] [MPP LETTIR FI GSRIJMHIRX MR Q] E
XSSPW XS HS XLIMV NSF XS XLI FIWX SJ XLIMV EFMPMXMIW %RH QSWX SJ EPP XVIEX I1ZIV] H
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LEX [IVIE]SY HSMRK JIEVW EKS#
(ITYX] 7XSVI 1EREKIV &IEPIW (ITEVXQIRX 7XSVI

;LEX EVI ]SY HSMRK RS[#
%W ER )QTPS]QIRX %HZMWSV - LIPT TEVXMGMTERXW SR XLI 6IWXEVX 4VSKVEQQI XS SZIVGSC

s LEX LEZI ]SY PIEVRIH EPSRK XLI [E]#

8LI IQTPS]JEFMPMX] WIGXSV KMZIW QI LYKI NSF WEXMWJEGXMSR ERH - [MWL - LEH GLERKIH G
WYTTSVX TISTPI XS FIGSQI IQTS[IVIH ERH JIIP GSRIJMHIRX XS KEMR WYWXEMREFPI| IQTPS]QIR
XLIQWIPZIW MR E QSVI TSWMXMZI| [E] KVS[MRK MR GSRIJMHIRGI ERH GLEPPIRKMRK XLIQWIPZI

HE' . #% 19#0
) QTRS] QI RX( 1 Z ISTQI RX3J0MH V; | WKOSX.R' SYRGR

(LEX [IVI ]SY HSMRK ]IEVW EKS#
- [EW E ;SVO 'LSMGI %HZMWSV EX 7LE[ 8VYWX MR )HMRFYVKL - PSZIH XLMW NSF ERH XLI MHIE S.
XLI NSF QEVOIX

:LEX EVI ]SY HSMRK RS[#

- EQ ER )QTPS]QIRX (IZIPSTQIRX 3JIJMGIV MR XLI 7YTTSVXIH )QTPS]QIRX 8IEQ EX Q] PSGEP GSYRC
[MXL LIEPXL GSRHMXMSRW PSSOMRK XS VIXYVR XS [SVO 8LMW GER FI GLEPPIRKMRK JSV Q] TEV)
EPWS QEREKMRK XLIMV LIEPXL

;LEX LEZI JSY PIEVRIH EPSRK XLI [E]#

- WXEVXIH Q] [SVOMRK PMJI MR ,6 ERH WXYQFPIH MRXS IQTPS]JEFMPMX] [LIR - VIXYVRIH XS [SVO
WS KPEH - HMH EW MX.. W FIIR ZIV] VI[EVHMRK - EQ TVSYH SJ IZIV]SRI - LEZI WYTTSVXIH - EKI V
EPSRK XLI [E] [LIR ]JSY IRNS] XLI [SVO ]SY HS XMQI JPMIW F] - WXMPP JIIP EW GSQQMXXIH XSHE]
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;LEX [IVI ]SY HSMRK JIEVW EKS#
-R - [EW ,IEH SJ =SYXL -RMXMEXMZIW [SVOMRK MR XLI +VIEXIV 1ERGLIWXIV 'SQFMRIH %Y

ERH GSQQMWWMSR IQTPS]JEFMPMX] TVSKVEQQIW JSV ]JSYRK TISTPI - EPWS PIH XLI =SYXL )QTPS
ERH [SVOIH SR FILEPJ SJ +VIEXIV 1ERGLIWXIV XS WIGYVI JYRHMRK JVSQ GIRXVEP KSZIVRQIRX - |
WMHI SJ XLI VSPI FYX [EW OIIR XS KIX GPSWIV XS HIPMZIV] ERH KIX WXYGO MRXS XLI STIVEXMSREI

;LEX EVI ]SY HSMRK RS|[#
%JIJXIV MRMXMEPP] GSQMRK SZIV XS XLI +VS[XL 'SQTER] +' SR WIGSRHQIRX JVSQ Q] +1'% VSPI
XLEX - HIGMHIH XS WXE] [MXL +' ERH RSX PSSO FEGO - WXMPP [SVO JSV XLI +VS[XL 'SQTER]
TSVXJSPMS SJ IQTPS]JEFMPMX] TVSZMWMSR -R Q] XMQI EX +' XLMW LEW MRGPYHIH 2EXMSR
JQTPS]JEFMPMX] 4VSKVEQQI ERH E RYQFIV SJ SXLIV TVMQI GSRXVEGXW - PSZI| XLI ZEVMIX]
STTSVXYRMX] XS PIEH E [MHI VERKI SJ HMJJIVIRX TVSKVEQQIW MRGPYHMRK QSVI VIGIRXP
APEGIQIRX ERH 7YTTSVX - WXMPP KIX MRZSPZIH MR WIVZMGI HIWMKR ERH FYWMRIWW HIZI
WIlI GSRXVEGXW XLVSYKL XS XLI IRH ERH VIEPP] WII XLI HMJJIVIRGI XLI IQTPS]JEFMPMX] WI
WSQIXLMRK RI[ XS PIEVR [LMGL - JMRH ZIV] QSXMZEXMRK ERH - LEZI [SVOIH [MXL WS QER
XLI JIEVW 4ISTPI MR XLMW WIGXSVY HSR X NYWX XYVR YT JSV [SVO XLI] VIEPP] GEVI EFSYX
XLMW VIEPP] WIXW YW ETEVX JVSQ SXLIV WIGXSVW

;LEX LEZI ]SY PIEVRIH EPSRK XLI [E]#
8LIVI EVI KVIEX STTSVXYRMXMIW EGVSWW XLI WIGXSV XS KIX MRZSPZIH MR HMJJIVIRX OMRHW
WXEVXMRK EW E VIGVYMXQIRX GSRWYPXERX FEGO MR WS - LEZI WIIR QER] HMJJIVIRX TVSKVE
ERH KS 3RI XLMRK MW GSRWXERX LS[IZIV MJ ]SY VIEPP] GEVI EFSYX QEOMRK E HMJJIVIRGI ERH
XLMW WIGXSV MW E ZIV] VI[EVHMRK TPEGI XS FI - [SYPH WE] XLEX MJ ]SY EVI OIIR XS QSZI SR QSZ

HSR X FI EJVEMH XS XEPO XS TISTPI :SPYRXIIVMRK XS KIX MRZSPZIH MR RI[ [SVO EPSRKWMHI ]SY,
INTIVMIRGI MX LEW EP[E]W FIIR [SVXL MX EW MX GER STIR HSSVW XS RI[ STTSVXYRMXMIW 1E]
MR GPEWW ERRS]J]MRK - ORS] FYX LI] XLI WIGXSV SJJIVW WS QER] HMJJIVIRX STTSVXYRM

KIX MRZSPZIH#

« 166 4+
RGYWBR' SSHRESV6SAHEP %' ' SQQYRW 8WWKX

s LEX [IVI ]SY HSMRK JIEVW EKS#
;' SVOMRK MR XLI VIXEMP WIGXSV QSZMRK MRXS XLI TISTPI XIEQ VIGVYMXQIRX ERH GS

;LEX EVI ]SY HSMRK RS[#
; SVOMRK JSV E JSSXFEPP GPYF W GSQQYRMX] XVYWX ¢« 6SGLHEPI %*' 'SQQYRMX] 8VYWX
IZIRXW HSRI TVIWIRXEXMSRW SR GSWX SJ PMZMRK -%+ ERH FIIR [SVOMRK SR E PEVKIV
QIXIVW -X W FIIR ER IN\GMXMRK XMQI SJ PIEVRMRK RI[ XLMRKW EFSYX XLI WIGXSV EW [IP
QYPXMGYPXYVEP GSQQYRMX] 8LMW LEW MRGPYHIH SVKERMWMRK WIWWMSRW MR WIZIVE
[IPP EW JEGI XS JEGI ,EZMRK WYTTSVXIH TISTPI XS EGGIWW XLMW MRJSVQEXMSR EW [I

s LEX LEZI ]SY PIEVRIH EPSRK XLI [E]#

)ZIV] HE] MW E PIEVRMRK HE] [LSIZIV ]SY EVI ERH RS SRI MW ER I\TIVX MR IZIV]XLMRK |
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LEX [IVIE]SY HSMRK JIEVW EKS#
- [EW XLI LIEH SJ QIQFIVWLMT ERH QEVOIXMRK JSV XLI %WWSGMEXMSR SJ J)QTPS]QIRX ERH 0|
QIQFIVWLMT FSH] VITVIWIRXMRK MRHITIRHIRX PIEVRMRK TVSZMHIVW WXEOILSPHIVW MRZSPZ
[SVO TVSKVEQW MRGPYHMRK ZSGEXMSREP [SVOTPEGI PIEVRMRK (YVMRK XLMW TIVMSH - LE
*ELIVX] *-)4 [LS IRXVYWXIH QI [MXL XLI XEWO SJ HIWMKRMRK ERH IWXEFPMWLMRK E JVIWL M
FSH] HIHMGEXIH XS FEGO XS [SVO ERH IQTPS]JEFMPMX] TVSJIWWMSREPW TVEGXMXMSRIVW « X
HEXIW FEGO XS XLI IEVP] W [LIR WLI WIVZIH EW XLI ')3 JSV ER EYXSRSQSYW XVEMRMRK SVK
2IX[SVO +VSYT 82+ [LMGL FIGEQI %:%28% ERH PEXIV EGUYMVIH 82+ TVMQEVMP] GSPPEFSVE
4|RWMSR TVSZMHMRK FEGO XS [SVO WGLIQIW NSF GPYFW ERH GSRXVMFYXMRK XS XLI 2I[ (I
EHOQMRMWXVEXMSR YRHIV 41 8SR] &PEMV 8LMW GSPPEFSVEXMSR I\TERHIH XS JSVQ TEVXRIV'
XLI REXMSREP HIPMZIV] SJ WOMPPW TVSKVEQW WYGL EW 8VEMRIIWLMTW ERH %TTVIRXMGIWL
YRXMP Q] HITEVXYVI MR XS PIEH XLI QEVOIXMRK HITEVXQIRX EX ER *) 'SPPIKI MR 7SY)
1IQFIVWLMT 1EREKIV EX %)04 .ERIXX|I ETTVSEGLIH QI MR IEVP] 7L1 EPSRK [MXL SXLIV WI
EWWMWXERGI MR IWXEFPMWLMRK XLI FVERH MHIRXMX] JSV ER EWTMVERX TVSJIWWMSREP FS
GVIHIRXMEPW JSV INTIVMIRGIH TVEGXMXMSRIVW QEREKIVW ERH IEVP] GEVIIV XEPIRX « E RS
XMQIl SJ E JSVQEP TVSGIWW JSV EGORS[PIHKMRK ERH VIGSVHMRK TVMSV PIEVRMRK ERH I\TI
EW XLI VITSWMXSV] JSV HSGYQIRXMRK XLI EGXMZMXMIW SJ MRHMZMHYEPW STIVEXMRK MR Xl
IQTLEWMWIH XLI RIIH JSV XLI -)4 FVERH XS FI IEWMP] VIGSKRMWEFPI F] TVEGXMXMSRIVW ERH}
HIZIPSTQIRX ERH IQTPS]JEFMPMX] MRMXMEXMZIW 8LI HIWMKR ERH VITVSHYGXMSR TVSGIWW I\
GSRJIJMRIW SJ E QSHIWX QEVOIXMRK FYHKIX EPPSGEXIH F] .ERIXXI] %JXIV WIZIVEP GSPPEFSV
GSRGITXYEPMWIH E X[S GSPSYVIH VSYRHIH MGSR JIEXYVMRK XLI SVKERMWEXMSR W REQI 8L
QEVOIXMRK GSQQYRMGEXMSRW MR XLI IVE TVIGIHMRK XLI TVIZEPIRGI SJ WSGMEP QIHME ERFE
PMQMXIH VIWSYVGIW - TVSHYGIH E WIVMIW SJ TVMRXIH -)4 GSPPEXIVEP MRGPYHMRK E HMW
VIGSKRMXMSR ERH E QIERW SJ WLS[GEWMRK XLIMV EJJMPMEXMSR 8LI RI[ PSKS MHIRXMX] [E
PEXIV EX ER %)04 REXMSREP GSRJIVIRGlI WYGGIWWJYPP] EPMKRMRK [MXL XLI FYHKIX ERH JY

s LEX EVI ]SY HSMRK RS[#

- EQ E WSGMEP MQTEGX TEVXRIVWLMT QEREKIV JSV XLI 9/ VIKMSR JSV 9 IH< ER %QIVMGER
GSRXVEGXW [MXL RSR TVSIJMX GSPPIKIW ERH YRMZIVWMXMIW KPSFEPP] XS FYMPH HIPMZIV E
4PYW WSGMEP MQTEGX [SVOJSVGI HIZIPSTQIRX MRMXMEXMZIW XS LIPT YRHIV WOMPPIH EHY|
VSPIW MR XLI HMKMXEP XIGL WIGXSV MR XLI 97 ERH XLI 9/

:LEX LEZI ]SY PIEVRIH EPSRK XLI [E]#

-X LEW FIIR E VMGL ERH JYPIMPPMRK NSYVRI] MR XLI ZSGEXMSREP PIEVRMRK ERH WOMPPW |
WSQI Ol] PIEVRMRK XLIQIW XLEX WXERH SYX JVSQ Q] VIJPFPSMER GIRPPEFNSEGXMBRLMW UYIW
MRZSPZIQIRX MR ZSGEXMSREP PIEVRMRK LEW TVSZMHIH STTSVXYRMXMIW XS GSPPEFSVEX]I [I
XLl [SVPH 8LMW KPSFEP TIVWTIGXMZI PMOIP] FVMRKW N M RKR WING EXXVBFER BEMEWIVY S E G L | W
FYMPHMRK PSRK PEWXMRK GSPPEFSVEXMSRW ERH JVMIRHWLMTW MRHMGEXIW XLI ZEPYI - TP
8LIWI VIPEXMSRWLMTW GER FI MRWXVYQIRXEP MR JSWXIVMRIZ ECEGT TSWXMDOMPRMW ERMHP EFS WF
PIEVRMRKGSQQMXQIRX XS TVSQSXMRK XLI ZEPYI SJ WOMPPW ERH [SVO FEWIH PIEVRMRK WYK
GSRXMRYSYW PIEVRMRK MW IWWIRXMEP XLVSYKLSYX SRI W GEVIIV 8LMW EPMKRW [MXL XLI |
WOMPPREPMWWMSR ER N LI IKWMIX]SVO LMKLPMKLXMRK XLl MQTSVXERGI SJ MRGPYWMSR ERH
TEXL[E]W JSV MRHMZMHYEPW JVSQ YRHIVVITVIWIRXIH GSQQYRMXMIW VIJPIGXW Q] GSQQMXQ]
IZIVISRIRXSVWKMTEGX SJ QIRXSVMRK ]SYRK TISTPI ERH EHYPXW IRXIVMRK XLIMV GEVIIV TEX
ERH NTIVMIRGIW 3JJIVMRK KYMHERG| ERH EHZMG| XLEX GER QEOI| E WMERMIWMGERX MQTEG X
XVYWX MRXIKVMX]- ERFHS ORRIRWRDILWMQTSVXERG! SJ XVYWX MRXIKVMX] ERH OMRHRIWW MR .
XLl WMKRMJMGERGI SJ IXLMGEP ERH TSWMXMZI VIPEXMSRWLMTW 8LIWI ZEPYIW GSRXVMFYXI
IRZMVSREMBRRWTEVIRG] ERH GFQURERWXVEXMRK SRI W XVERWTEVIRG] ERH GSQQMXQIRX MW
WIXXMRKW -X EYMPHW XVYWX ERH GVIHMEMPMX] IRLERGBRXMER YBNNP KE WRYIRWRH SHRR GSPF
ERH [MPPMRK XS FI FI[MPHIVIH VIJPIGXW E KVS[XL QMRHWIX 8LMW EXXMXYHI - FIPMIZI MW 2
EHETXEXMSR ERH PIEVRMRK EVI SRKSMRK TVSGIWWIW ERH XLIWI NTIVMIRGIW LEZI WLETIH Q

EH



NEXT

A JOINT INITIATIVE BY THE + Empowering the Next Generation
INSTITUTE OF EMPLOYABILITY  "rthe UKEmployability Sector.
PROFESSIONALS AND * Providing a comprehensive
BUSINESS 2 BUSINESS platform for netwarking, skills

enhancement, and career
advancement opportunities.

» Creating a vibrant community
where ambitious individuals can
connect, share knowledge and
experiences, and build valuable
networks that extend beyond
organisational boundaries.

We are committed to inspiring
organisations to invest in the
training and development of
young talent, recognising their
potential as future leaders in
the sector.

GENERATION

Together, the |IEP in partnership
with Business 2 Business

is committed to establishing

a solid foundation for the
growth and success of young
professionals in the UK
employability sector, shaping

a promising future for both
individuals and the industry

as a whole.

& Institute of Busnesisy
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Professionals
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